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performance  

European equities

Practical information

Investment policy:

KBL EPB Equity Fund – Selected Equities Europe 

invests its assets principally in a diversified portfolio of European 
equities denominated in euros. The equities are selected from those 
shown in the DJ Stoxx 600 Index by means of a fundamental analysis 
carried out by the analysts of Kredietrust Luxembourg S.A.

KBL EPB Equity Fund – Best Dividend EURO

invests its assets principally in a diversified portfolio of equities 
on the DJ Eurostoxx Index which traditionally pay a high dividend.  
The fund permanently invests in at least 25 equities of this type, 
selected on the basis of a quantitative analysis.  

KBL EPB Bond Fund – Selected Investment Grade Corporate EURO

invests at least two thirds of its assets without any geographical 
limit in a diversified portfolio of bonds issued by private companies.  
All the investments are denominated in euros. At the time of 
purchase the securities have a rating between Baa3 and Baa1 
with Moody’s or an equivalent rating with Standard & Poor’s or 
an equivalent quality according to the analysis by Kredietrust 
Luxembourg S.A.

Manager: 
The Institutional Portfolio Management department of our Asset 
Management company, Kredietrust Luxembourg.

NAV frequency:  
Daily

Type of share:  
Capitalization

Marketed in:  	  
Grand Duchy of Luxembourg and soon Switzerland, Belgium  
and France

Subscription fee: 
Maximum 5% (see prospectus)

Redemption fee:   
Maximum 2% (see prospectus)

Information : 
www.kbl.lu

Funds of which KBL European Private Bankers S.A. is the promoter may be subscribed to officially and invite investment by the public in those countries in 
which they have received marketing authorisation. This authorisation does not give the de facto right to subscribe to each sub-fund. These must be registered 
separately. The sub-funds in this brochure are registered in the Grand Duchy of Luxembourg and will soon be registered in Switzerland, France and Belgium. 
Investors’ attention is drawn to the fact that past performance is no guarantee of future performance. All subscriptions must be made on the basis of the 
prospectus together with the most recent annual report and half-yearly report if the latter is of a more recent date than the annual report. These documents 
are available at the registered office of the funds and at the branches, subsidiaries and approved distributors of KBL European Private Bankers S.A. They can 
also be consulted online at www.kbl.lu.
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Information and subscriptions:

KBL EUROPEAN PRIVATE BANKERS 

43, boulevard Royal 

L-2955 Luxembourg 

www.kbl.lu

Private Banking 

T +(352) 4797 2272 

F +(352) 4797 73914 

info@kbl-bank.com

Institutional and professional clients 

T +(352) 4797 2787 

F +(352) 4797 73590 

fund.finder@kbl-bank.com



KBL EPB Equity Fund – Best Dividend EURO offers you the 
opportunity to diversify your share portfolio by investing in 
companies in the eurozone which repeatedly deliver a high 
dividend. 

The dividend is an important yield component of equities. Against 
a background of low interest rates, the high dividend on some 
equities delivers a return higher than the yield from government 
bonds. 

KBL EPB Equity Fund – Best Dividend EURO is also based on the 
conviction that companies which distribute a large share of their 
profits are among the best investments. A high recurring dividend 
is a sign of a sound, profitable business. A high-dividend share 
portfolio historically shows better a performance than that of a 
portfolio consisting of other shares.

KBL EPB Equity Fund – Selected Equities Europe offers you the 
opportunity to diversify your European equity portfolio using the 
know-how of our managers in equity analysis.

This new fund is an actively managed fund with the object of 
generating added value in terms of sector allocation and equity 
selection as opposed to a tracker fund whose performance follows 
that of its benchmark index.

This selection is made on the basis of criteria such as the 
fundamental analysis of the company, its valuation within its 
sector of activity and investment timing.

To do this the KBL EPB Equity Fund – Selected Equities Europe 
invests in equities in the European area using the following rigorous 
and reactive management process:

KBL EPB Equity Fund – Selected Equities Europe
Sub-fund of KBL EPB Equity Fund Sicav, investment company under Luxembourg law – Part I

KBL EPB Bond Fund – Selected Investment Grade Corporate EURO
Sub-fund of KBL EPB Bond Fund Sicav, investment company under Luxembourg law – Part I

KBL EPB Bond Fund – Selected Investment Grade Corporate EURO 
enables you to optimize and diversify your euro bond portfolio by 
positioning it in the “BBB” segment (Standard & Poor’s rating or 
equivalent quality) of corporate bonds. These bonds belong to the 
non-speculative segment of the market. 

Provided diversified investments are made, they show a reasonable 
risk level while offering a yield greater than the yield from less risky 
issuers. 

Selected Investment Grade Corporate EURO endeavours to select 
the best candidates in the category.  For this reason it can yield an 
additional return if the rating of the selected investments is raised.

In addition, to limit the risk, the selected businesses are monitored 
permanently, to eliminate as soon as possible any positions that are 
likely to deteriorate. 

By investing their assets in KBL EPB Bond Fund – Selected 
Investment Grade EURO, investors benefit from a rigorous selection 
process coupled with a professional monitoring of risks.

KBL EPB Equity Fund – Best Dividend EURO
Sub-fund of KBL EPB Equity Fund Sicav, investment company under Luxembourg law – Part I

KBL EPB funds

Portfolio structure
about 30 equities are picked from among those 

selected by the decisions of the various committees.

Securities Approval Committee
Selection of equities showing the greatest yield potential 

on the Dow Jones Stoxx 600 Index, based essentially 
on the quality of companies and their valuation.

Monthly Sector Allocation Committee
Determination of sector-related weightings and 

the number of equities held in each sector.

Regular monitoring 
in order to detect any deterioration in a position 

and to adjust the portfolio if necessary.

Selection criteria
BBB rating at the time of purchase

Maximum term 8 years

Analysis of corporate financial health

Reference universe 
IBOXX Euro Corporate BBB,  

consisting of approximately 320 bonds..

For investors wishing to invest in a more defensive selection of bonds but aiming nevertheless at a return greater 
than that of government bonds, we recommend KBL EPB Bond Fund – Upper Investment Grade Corporate 
EURO. This sub-fund is positioned in the “A” segment (Standard & Poor’s rating or equivalent quality) of 
corporate bonds. 

Reference universe
DJ Eurostoxx Index

(more than 300 stocks)

Selection criteria
Best dividend equities with minimum liquidity

Analysis of the sustainability of the dividend 
and generation of cash flow

Qualitative analysis
Selection by Equity Team analysts

Allocation
Max. 20% weighting per sector

+/- 30 stocks

KBL EPB Equity Fund KBL EPB Bond Fund

Selected Equities
Europe

Best Dividend 
EURO

Selected Investment Grade
Corporate EURO

ISIN code LU0466398475 LU0466398392 LU0466397824

Benchmark universe DJ Stoxx 600 DJ EuroStoxx IBoxx Euro Corporate BBB

Recommended investment horizon Minimum 5 years Minimum 4 to 5 years

Risk level High Average

Management fee 1.5% p.a. 0.75% p.a.

M
onthly rebalancing

We invite you to consult your account officer for more information and to examine the suitability of this product for your investor profile.
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